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/MLDJSQIMLI EI NBPRF BRRPIDF

GIIKVXGVK K JOINOGVGVK INK G QK\\S VGIISQGRJGXG V(V( JKP ,* RSZKQHVK ,*+2 $ JSI( 0 % K

TSWXG IKVXOLOIGXG JKP +* JOIKQHVK ,*+2 $ JSI( 1 %& OP WOMRSV <PGZOS >KSRO NG ZGPOJGQKRXK

/3*)+30/& ISW` ISQK QSJOLOIGXS KJ ORXKMVGXS JGPPG >KMMK R( 2+1)+31+& JGP 9(>MW( R(

PG >KMMK ,2 PYMPOS ,*+0 R( +/.&

ISR

@SXGOS JSXX(WWG ;PSOWG 6PKWWGRJVG >YORO JKP ,, JOIKQHVK ,*+1 R( 1,-3 JO VKT(&

VKPGXOZGQKRXK GO WKMYKRXO OQQSHOPO4

8SQYRK JO 8GWKPPK >GRJO $>A% LSRJS GMVOISPS OR ZOG ?K\\GRSRK IOZOIS RYQKVS 0&

ISQTSWXS JGPPK WKMYKRXO YROX] OQQSHOPOGVO4

G% IGWG TGJVSRGPK JOWTSWXG WY XVK POZKPPO LYSVO XKVVG $TOGRS XKVVG& TVOQS K WKISRJS% XVG PSVS

ISPPKMGXO JG ZGRS WIGPG ORXKVRG& ISQTSWXG JG4

TSWXG IKVXOLOIGXG JKP +* JOIKQHVK ,*+2 $ JSI( 1 %& OP WOMRSV <PGZOS >KSRO NG ZGPOJGQKRXK

@SXGOS JSXX(WWG ;PSOWG 6PKWWGRJVG >YORO JKP ,, JOIKQHVK ,*+1 R( 1,-3 JO VKT(&@SXGOS JSXX(WWG ;PSOWG 6PKWWGRJVG >YORO JKP ,, JOIKQHVK ,*+1 R( 1,-3 JO VKT(&@SXGOS JSXX(WWG ;PSOWG 6PKWWGRJVG >YORO JKP ,, JOIKQHVK ,*+1 R( 1,-3 JO VKT(&@SXGOS JSXX(WWG ;PSOWG 6PKWWGRJVG >YORO JKP ,, JOIKQHVK ,*+1 R( 1,-3 JO VKT(&

8GWKPPK >GRJO $>A% LSRJS GMVOISPS OR ZOG ?K\\GRSRK IOZOIS RYQKVS 0&8GWKPPK >GRJO $>A% LSRJS GMVOISPS OR ZOG ?K\\GRSRK IOZOIS RYQKVS 0&
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' IYIORG& WSMMOSVRS& VOTSWXOMPOS K JOWOQTKMRS GP TOGRS XKVVG5 ' JYK IGQKVK& JOWOQTKMRO K

HGMRS GP TOGRS TVOQS5

' ZGRS WSXXSXKXXS GP TOGRS WKISRJS5

OP XYXXS IKRWOXS RKP 8GXGWXS <GHHVOIGXO JO JKXXS 8SQYRK ISQK WKMYK4

' <SMPOS ,,& ?GTTGPK -*& DYHGPXKVRS +& ZOG ?K\\GRSRK R( 0& TOGRO E'+',& IGXKMSVOG 6).&

IPGWWK .& ISRWOWXKR\G ZGRO 0&/& WY'TKVLOIOK IGXGWXGPK XSXGPK +.2 QU(& WYTKVLOIOK IGXGWXGPK

XSXGPK KWIPYWK GVKK WISTKVXK +.2 QU(& VKRJOXG IGXGWXGPK KYVS ,-.&335

H% MVYTTS JO LGHHVOIGXO WXVYQKRXGPO& JOWTSWXO WY JYK POZKPPO LYSVO XKVVG $TOGRS XKVVG K TVOQS%&

GJOHOXO G TSVIOPGOK& IGWIORK& VOQKWWG& VYWXOIS K TSVXOIS& ISR GRRKWWS XKVVKRS TKVXORKR\OGPK5 OP

XYXXS IKRWOXS RKP 8GXGWXS <GHHVOIGXO JO JKXXS 8SQYRK ISQK WKMYK4

' <SMPOS ,,& ?GTTGPK -*& DYHGPXKVRS , $MVGLLGXS GP QGTTGPK+/*%& ZOG ?K\\GRSRK R( 0& TOGRO

E'+& IGXKMSVOG 9)+*& VKRJOXG IGXGWXGPK KYVS /+.&**(

>#GVKG ISTKVXG K WISTKVXG JO TKVXORKR\G JO UYGRXS WSTVG JK'WIVOXXS VOWYPXG IKRWOXG RKP

8GXGWXS EKVVKRO JKP 8SQYRK JO 8G'WKPPK >GRJO GP4

' <SMPOS ,,& ?GTTGPK -*& WYTKVLOIOK NG( *(,*(,*& UYGPOX] KRXK YVHGRS WKR\G VKJJOXS5

' <SMPOS ,,& ?GTTGPK +/*& WYTKVLOIOK NG( *(**(1*& UYGPOX] KRXK YVHGRS WKR\G VKJJOXS5

I% GTTK\\GQKRXO JO RYJS XKVVKRS JO RGXYVG GMVOISPG& IKRWOXO RKP 8GXGWXS EKVVKRO JO JKXXS

8SQYRK ISQK WKMYK4

' <SMPOS ,,& ?GTTGPK ,2& WYTKVLOIOK NG( +(+0(2*& UYGPOX] WK'QOR( OVVOM(& IPGWWK ,& VKJJOXS

JSQOROIGPK KYVS 20&,0& VKJJOXS GMVGVOS KYVS .,&,-5

' <SMPOS ,,& ?GTTGPK ,3& WYTKVLOIOK NG( *(-*(0*& UYGPOX] WKQO'RGXOZS& IPGWWK +& VKJJOXS

JSQOROIGPK KYVS +1&,-& VKJJOXS GMVGVOS KYVS +*&,15

' <SMPOS ,,& ?GTTGPK -1& TSV\OSRK 66& WYTKVLOIOK NG( *(*-(**& UYGPOX] WKQORGXOZS& IPGWWK +&

VKJJOXS JSQOROIGPK KYVS +&03& VKJJOXS GMVGVOS KYVS +&*+5

' <SMPOS ,,& ?GTTGPK -1& TSV\OSRK 67& WYTKVLOIOK NG( *(**(0*& UYGPOX] HSWIS GPXS& IPGWWK +&

VKJJOXS JSQOROIGPK KYVS *&++& VKJ'JOXS GMVGVOS KYVS *&*,5

' <SMPOS ,,& ?GTTGPK +.3& WYTKVLOIOK NG( *(0,(/*& UYGPOX] WK'QOR( OVVOM(& IPGWWK -& VKJJOXS

JSQOROIGPK KYVS -3&1*& VKJJOXS

GMVGVOS KYVS +0&+.5

' <SMPOS ,,& ?GTTGPK ,*0& WYTKVLOIOK NG( *(-*(0*& UYGPOX] WK'QORGXOZS& IPGWWK +& VKJJOXS

JSQOROIGPK KYVS +1&,-& VKJJOXS GMVGVOS KYVS +*&,15

' <SMPOS ,,& ?GTTGPK ,+3& WYTKVLOIOK NG( *(*3(1*& UYGPOX] WK'QOR( OVVOM(& IPGWWK ,& VKJJOXS

JSQOROIGPK KYVS 1&+0& VKJJOXS GMVGVOS KYVS -&/+5

' <SMPOS ,,& ?GTTGPK ,,+& WYTKVLOIOK NG( *(**(.*& UYGPOX] HS'WIS GPXS& IPGWWK +& VKJJOXS

JSQOROIGPK KYVS *&*1& VKJJOXS GMVGVOS KYVS *&*+5

' <SMPOS ,,& ?GTTGPK ,,,& WYTKVLOIOK NG( *(+0(-*& UYGPOX] WK'QOR( OVVOM(& IPGWWK -& VKJJOXS

JSQOROIGPK KYVS +*&-/& VKJJOXS GMVGVOS KYVS .&,+5

' <SMPOS ,,& ?GTTGPK +02& WYTKVLOIOK NG( *(./(1*& UYGPOX] WK'QOR( OVVOM(& IPGWWK -& VKJJOXS

JSQOROIGPK KYVS ,3&*-& VKJJOXS GMVGVOS KYVS ++&2*5

' <SMPOS ,,& ?GTTGPK ,*/& WYTKVLOIOK NG( +(*0(,*& UYGPOX] WK'QOR( OVVOM(& IPGWWK ,& VKJJOXS

JSQOROIGPK KYVS 12&.-& VKJJOXS GMVGVOS KYVS -2&-35

<SMPOS ,,& ?GTTGPK -*& DYHGPXKVRS +& ZOG ?K\\GRSRK R( 0& TOGRO E<SMPOS ,,& ?GTTGPK -*& DYHGPXKVRS +& ZOG ?K\<SMPOS ,,& ?GTTGPK -*& DYHGPXKVRS +& ZOG ?K\

TGPK+/*%& ZOG ?K\\GRSRK R( 0& TOGRO

8GXGWXS EKVVKRO JKP 8SQYRK JO 8G'WKPPK >GRJO GP4
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' <SMPOS ,,& ?GTTGPK ,*1& WYTKVLOIOK NG( *(*.(,*& UYGPOX] WKQORGXOZS& IPGWWK +& VKJJOXS

JSQOROIGPK KYVS ,&-0& VKJJOXS GMVGVOS KYVS +&.+5

' <SMPOS ,,& ?GTTGPK ,,*& TSV\OSRK 66& WYTKVLOIOK NG( *(*-(**& UYGPOX] WKQORGXOZS& IPGWWK

+& VKJJOXS JSQOROIGPK KYVS

<OVQGXS+&03& VKJJOXS GMVGVOS KYVS +&*+5

' <SMPOS ,,& ?GTTGPK ,,*& TSV\OSRK 67& WYTKVLOIOK NG( *(**(1*& UYGPOX] HSWIS GPXS& IPGWWK +&

VKJJOXS JSQOROIGPK KYVS *&+,& VKJJOXS GMVGVOS KYVS *&*,5

' <SMPOS ,,& ?GTTGPK ,+2& WYTKVLOIOK NG( *(30(.*& UYGPOX] WK'QOR( OVVOM(& IPGWWK ,& VKJJOXS

JSQOROIGPK KYVS 1+&+3& VKJJOXS GMVGVOS KYVS -.&2/(

8SRLORO TVKWO OR YR WSP ISVTS& OR PORKG JO ISRXSVRS4

POQOXK JO LSMPOS& QGTTGPO -+& -,& -.& -2& DXVGJG ?K\\GRSRK& QGTTGPO ,1 K +.2(

9GVK GXXS INK OP WOMRS

$KYVSIKRXSXXGRXGQOPG)**% RKO XKV'

,)+313& SPXVK PK WTKWK KZKRXYGPQKRXK JSZYXK(

9OINOGVGVK XVGWLKVOXS OR LGZSVK JKP WOMRSV >KSRO <PGZOS PG TOKRG TVSTVOKX] JKP LSRJS VYWXOIS

VSMOXS @S'XGOS JSXX(WWG ;PSOWG 6PKWWGRJVG >YORO JKP ,, JOIKQHVK ,*+1 R( 1,-3 JO VKT(& ISR

SMRO JOVOXXS K HKRK GRRKWWS K ISRRKWWS

WOMRSV >KSRO <PGZOS _ ISROYMGXS OR VKMOQK JO WKTGVG\OSRK JKO HKRO ISR PG WOMRSVG DO'QSRG

DXKIINORG(

9OINOGVGVK PG WSWXOXY\OSRK K[ XYRI JKP WOMRSV >KSRO <PGZOS RKPPG QKJKWOQG TSWO\OSRK

MOYVOJOIG JKP WOMRSV 7Y\\ORO ESRORS& SVJO'RGRJS PG IGRIKPPG\OSRK JO KZKRXYGPO OWIVO\OSRO K)S

XVGWIVO\OSRO TVKMOYJO\OKZSPO WYP HKRK(

'XGRXGQOPG)**% RKPPK LSVQK K

'PG >KMMK R( ,)+313& GZZKVXKRJSWO WOR JG SVG INK OP

WOMRSV >KSRO <PGZOS NG JOVOXXS GJ GZZGPKVWO JKPPK GMKZSPG\OSRO LOWIGPO TVKZOWXK OR LGZSVK JKO

ISPXOZGXSVO JOVKXXO& JG YPXOQS KWXKWK GMPO OQTVKRJO'XSVO GMVOISPO TVSLKWWOSRGPO(

8SRJGRRGVK OP WOMRSV 7Y\\ORO ESRORS G VOPGWIOGVK O HKRO SMMKXXS JKP VOWIGXXS RKPPG TOKRG K

POHKVG JOWTSROHOPOX] JKP WOMRSV >KSRO <PGZOS(

AVJORGVK GP ISQTKXKRXK 8SRWKVZGXSVK JKO CKMOWXVO =QQSHOPOGVO JO TVSZZKJKVK GPPG

XVGWIVO\OSRK JKPPG KQGRGRJG WKRXKR\G& ISR KWSRKVS JG SMRO VKWTSRWGHOPOX](

8SRJGRRGVK OP WOMRSV 7Y\\ORO ESRORS GP TGMGQKRXS JKPPK WTKWK TVSIKWWYGPO(

/MLDJSQIMLI EI NBPRF DMLTFLSRB

@;> ?;C=EA4 VKWTORMKVK PG JSQGRJG JO VOWIGXXS

ORLSRJGXG OR LGXXS KJ OR JOVOXXS RSRIN^ JKWXOXYOXG JO SMRO LSRJGQKRXS TKV XYXXK PK VGMOSRO KJ

POQOXK JO LSMPOS& QGTTGPO -+& -,& -.& -2& DXVGJG ?K\\GRSRK& QGTTGPO ,1 K +.2(

9OINOGVGVK XVGWLKVOXS OR LGZSVK JKP WOMRSV >KSRO <PGZOS

XGOS JSXX(WWG ;PSOWG 6PKWWGRJVG >YORO JKP ,, JOIKQHVK ,*+1 R( 1,-3 JO VKT(& ISR

WOMRSV >KSRO <PGZOS _ ISROYMGXS OR VKMOQK JO WKTGVG\OSRK JKO HKRO ISR PG WOMRSVG DOWOMRSV >KSRO <PGZOS _ ISROYMGXS OR VKMOQK JO WKTGVG\OSRK JKO HKRO ISR PG WOMRSVG DO'QSRG

DXKIINORG(

9OINOGVGVK PG WSWXOXY\OSRK K[ XYRI JKP WOMRSV >KSRO <PGZOS RKPPG QKJKWOQG TSWO\OSRK

MOYVOJOIG JKP WOMRSV 7Y\\ORO ESRORS& SVJO

WOMRSV >KSRO <PGZOS NG JOVOXXS GJ GZZGPKVWO JKPPK GMKZSPG\OSRO LOWIGPO TVKZOWXK OR LGZSVK JKO

8SRJGRRGVK OP WOMRSV 7Y\\ORO ESRORS G VOPGWIOGVK

POHKVG JOWTSROHOPOX] JKP WOMRSV >KSRO <PGZOS(

WOMRSV 7Y\\ORO ESRORS GP TGMGQKRXS JKPPK WTKWK TVSIKWWYGPO(
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/MLDIQB FQNMQIUIMLF EFJJF PBHIMLI EI GBRRM F EI EIPIRRM EFJJB EFDIQIMLF

DQ\ [_MX^Y \US_M\PM UV OYWZVQ^Y ]`YVSUWQX^Y PQV Z\YOQ]]Y' MU ]QX]U PQV `USQX^Q M\^) ,.-

O)Z)O)' ]U RM \UX`UY MSVU M^^U PQVVQ ZM\^U Q MV `Q\NMVQ PU OM_]M)

&# 8HHFRRM EFJ HISEIUIM

@M Z\Q]QX^Q OYX^\Y`Q\]UM TM MP YSSQ^^Y VM PYWMXPM \U]OM^^Y MS\M\UY Qa M\^) 3 V) 04+*,410

Z\YZY]^M PM =VM`UY @QYXU XQU OYXR\YX^U PU GYXUXY 8_bbUXU UX \QVMbUYXQ MU NQXU UWWYNUVU ]U^U

XQV 9YW_XQ PU 9M]QVVQ @MXPU UX `UM AQbbMXYXQ X) 1 YSSQ^^Y PU M^^Y PU OYWZ\M`QXPU^M PQV

--),-)-+,2)

?X ZM\^UOYVM\Q' OYX M

OU\OY]^MXbQ M RYXPMWQX^Y PQVVQ Z\YZ\UQ PYWMXPQ5

( UV ]USXY\ =VM ÙY @QYXU e Z\YZ\UQ^M\UY %UX RY\bM PU M^^Y PU OYWZ\M`QXPU^M M \YSU^Y

PY^^)]]M <VYU]M 7VQ]]MXP\M @_UXU PQV -- PUOQWN\Q -+,2 X) 2-.4 PU \QZ)& XYXOTd

PU 9M]QVVQ @MXPU' OQX]U^Y MV RYSVUY --' ZM\^UOQVVQ .-' ., Q ..' OTQ OYXRUXM OYX MV^\Y

RYXPY \_]^UOY OY]^U^_U^Y PM RMNN\UOM^U Q ^Q\\QXU ]U^U UX 9M]QVVQ @MXPU `UM AQbbMXYXQ X)

1 PU Z\YZ\UQ^c PU AM\UM 8MPUUXU6

( OYX M^^Y PU OYWZ\M`QXPU^M PQV --),-)-+,2 M \YSU^Y XY^M\UVQ ]^UZ_VM^M UX Q]QO_bUYXQ PU

_X MOOY\PY PU OYWZY]UbUYXQ PQVVM O\U]U PM ]Y`\MUXPQNU^MWQX^Y PU O_U MVVM VQSSQ X)

.*-+,-' AM\UM 8MPUUXU TM `QXP_^Y ^MVQ _V^UWY RYXPY M GYXUXY 8_bbUXU MV Z\QbbY PU

Q_\Y ,3+)+++'++6

( ^MVQ `QXPU^M \U]_V^M`M RY\WMVUbbM^M UX `UYVMbUYXQ PQV PU\U^^Y PU Z\QVMbUYXQ ]ZQ^^MX^Q MV

]US) @QYXU MU ]QX]U PQVVQ VQSSU X) 04+*10' 3,2*2, Q ]_OOQ]]U`Q WYPURUOTQ QP

UX^QS\MbUYXU' Q]Q\OU

PUOTUM\MXPY PU ZY]]QPQ\Q ^_^^U U \Q[_U]U^U Z\Q`U]^U PMVVM VQSSQ6

(

VM PYWMXPM PU \U]OM^^Y' PUOTUM\MXPY5 OTQ UV

RYXPY \_]^UOY YSSQ^^Y PU OYWZ\M`QXPU^M OYXRUXM PU\Q^^MWQX^Q OYX U ^Q\\QXU PU

Z\YZ\UQ^c PQV ]US) @QYXU' PU OYV^U`M\Q ZQ\]YXMVWQX^Q Q PU\Q^^MWQX^Q UV RYXPY \_]^UOY

`Q\ `QXP_^Y RYXPU \_]^UOU XQV

NUQXXUY Z\QOQPQX^Q VM OYWZ\M`QXPU^M Q PU ZY]]QPQ\Q _XM RY\bM VM`Y\M^U`M ]_RRUOUQX^Q

M ]YPPU]RM\Q VQ Q]USQXbQ PU OYV^U`MbUYXQ MNU^_MVQ Q PU\Q^^M' ]UM PQV RYXPY PU O_U SUc e

Z\YZY]^M PM =VM`UY @QYXU XQU OYXR\YX^U PU GYXUXY 8_bbUXU UX \QVMbUYXQ MU NQXU UWWYNUVU ]U^UZ\YZY]^M PM =VM`UY @QYXU XQU OYXR\YX^U PU GYXUXY 8_bbUXU UX \QVMbUYXQ MU NQXU UWWYNUVU ]U^U

XQV 9YW_XQ PU 9M]QVVQ @MXPU UX `UM AQbbMXYXQ X) 1

UV ]USXY\ =VM`UY @QYXU e Z\YZ\UQ^M\UY %UX RY\bM PU M^^Y PU OYWZ\M`QXPU^M M \YSU^Y

PY^^)]]M <VYU]M 7VQ]]MXP\M @_UXU PQV -- PUOQWN\Q -+,

PU 9M]QVVQ @MXPU' OQX]U^Y MV RYSVUY --' ZM\^UOQVVQ .-' ., Q ..' OTQ OYXRUXM OYX MV^\Y

RYXPY \_]^UOY OY]^U^_U^Y PM RMNN\UOM^U Q ^Q\\QXU ]U^U UX 9M]QVVQ @MXPU `UM AQbbMXYXQ X)

1 PU Z\YZ\UQ^c PU AM\UM 8MPUUXU61 PU Z\YZ\UQ^c PU AM\UM 8MPUUXU6

.*-+,-' AM\UM 8MPUUXU TM `QXP_^Y ^MVQ _V^UWY RYXPY M GYXUXY 8_bbUXU MV Z\QbbY PU

]US) @QYXU MU ]QX]U PQVVQ VQSSU X) 04+*10' 3,2*2, Q ]_OOQ]]U`Q WYPURUOTQ QP

Z\YZ\UQ^c PQV ]US) @QYXU' PU OYV^U`M\Q ZQ\]YXMVWQX^Q Q PU\Q^^MWQX^Q UV RYXPY \_]^UOY
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Z\YZ\UQ^M\UY' ]UM PU [_QVVY YSSQ^^Y PU \U]OM^^Y' VUNQ\Y PM UX]QPUMWQX^U [_MVURUOM^U' Y]]UM

OMZU^MVQ6

(

^Q\\QXU OYXRUXMX^U OYX RYXPU YRRQ\^U UX `QXPU^M' [_MV e UV ]US) @QYXU' M ^MV RUXQ

Z\YP_OQXPY UPYXQM PYO_WQX^MbUYXQ OTQ OYXRQ\WM`M VM ]_M U]O\UbUYXQ MVVM

Z\Q`UPQXbM MS\UOYVM M RM\ ^QWZY PMV .+ ]Q^^QWN\Q -+,+6

(

]USXY\ GYXUXY 8_bbUXU)

9YX OYWZM\]M PU OY]^U^_bUYXQ PQZY]U^M^M UX PM^M 2),)-+-+ ]U e OY]^U^_U^Y GYXUXY 8_bbUXU

OTUQPQXPY UV \USQ^^Y PQVVM PYWMXPM M``Q\]M\UM' Q]ZYXQXPY VQ ]QS_QX^U PURQ]Q5

( ?V ]US) GYXUXY 8_bbUXU TM MO[_U]^M^Y' OYX M^^Y M \YSU^Y --),-)-+,2 BY^MUY ;Y^^)]]M

<VYU]M 7VQ]]MXP\M @_UXU' ZQ\ UV OYWZVQ]]U`Y

PU RMNN\UOM^U Q ^Q\\QXU MS\UOYVU UX 9YW_XQ PU 9M]QVVQ @MXPU' OY]^U^_QX^U _X _XUOY

]USS)\U 8MPUUXU AM\UM' FSM\UNYVPU AUOTQVQ' 9VU`UY' BUOYVQ^^M Q ?`Y6

( ZM\^Q PU PQ^^U NQXU ]YXY S\M`M^U PM _X OYX^\M^^Y PU MRRU^^MXbM MS\M\UM PQVVM P_\M^M

VQSMVQ PU ,0 MXXU Q OYX ]OMPQXbM XQV -+., UX^Q\OY\\QX^Q OYX VM FYO) 7S\) FZM\M]MOOY

])\)V' OYWQ PM OYX`QXbUYXQ PU MRRU^^MXbM MS\M\UM PQV 0)/)-+,1' \QSU]^\M^M UV -,)/)-+,1

Z\YPY^^M UX M^^U6

( ;Q^^M OYWZ\M`QXPU^M e M``QX_^M UX Q]QO_bUYXQ MP _X 7OOY\PY PU OYWZY]UbUYXQ PU

]_ M_^Y\UbbMbUYXQ PQV >U_PUOQ ;QVQSM^Y Z\Q]]Y UV G\UN_XMVQ PU @YPU' OYX

Z\Y``QPUWQX^Y PQV ,)-)-+,2 X) .0*-+,1 PU YWYVYSMbUYXQ PQVVM Z\YZY]^M PU MOOY\PY

( UX PM^M .)0)-+,1 UV ]US) GYXUXY 8_bbUXU TM Z\Q]QX^M^Y Z\YZY]^M U\\Q`YOMNUVQ PU

PU\U^^U PU Z\QVMbUYXQ

^Q\\QXU OYXRUXMX^U OYX RYXPU YRRQ\^U UX `QXPU^M' [_MV e UV ]US) @QYXU' M ^MV RUXQ

USXY\ GYXUXY 8_bbUXU)

9YX OYWZM\]M PU OY]^U^_bUYXQ PQZY]U^M^M UX PM^M 2),)-+-+ ]U e OY]^U^_U^Y GYXUXY 8_bbUXU

?V ]US) GYXUXY 8_bbUXU TM MO[_U]^M^Y' OYX M^^Y M \YSU^Y --),-)-+,2 BY^MUY ;Y^^)]]M

<VYU]M 7VQ]]MXP\M @_UXU' ZQ\ UV OYWZVQ]]U`Y

PU RMNN\UOM^U Q ^Q\\QXU MS\UOYVU UX 9YW_XQ PU 9M]QVVQ @MXPU' OY]^U^_QX^U _X _XUOY

]USS)\U 8MPUUXU AM\UM' FSM\UNYVPU AUOTQVQ' 9VU`UY' BUOYVQ^^M Q ?`Y6

VQSMVQ PU ,0 MXXU Q OYX ]OMPQXbM XQV -+., UX^Q\OY\\QX^Q OYX VM FYO) 7S\) FZM\M]MOOY

])\)V' OYWQ PM OYX`QXbUYXQ PU MRRU^^MXbM MS\M\UM PQV 0)/)-+,1' \QSU]^\

UX PM^M .)0)-+,1 UV ]US) GYXUXY 8_bbUXU TM Z\Q]QX^M^Y Z\YZY]^M U\\Q`YOMNUVQ PU



ZMSUXM 1 PU ,0

OYVVMNY\MbUYXQ OYX

( 9YX VM ]Y^^Y]O\UbUYXQ PQVVM DECDCFG7' OY\\QPM^M PMVVM OYX]QSXM M ^U^YVY PU

VQSU^^UWMWQX^Q \UZY]^Y ^Y^MVQ MRRUPMWQX^Y XQVVM Z\YOQP_\M PU Q]PQNU^MbUYXQ Q

OM]Y' PM _V^UWY

\UOYWZY]UbUYXQ PQVVM 9\U]U' M^^Q]^M^Y PMV >U_PUOQ ;QVQSM^Y PY^^)]]M F^QRMXUM 9MVg' PQV

G\UN_XMVQ PU @YPU6

( ]QS_U^Y

PQV DUMXY PM ZM\^Q PQV >U_PUOQ TM M]]_X^Y `MVY\Q PU OYX^\M^^Y

Z\QVUWUXM\Q PU OYWZ\M`QXPU^M Q VQ [_Q]^UYXU UXQ\QX^U MVVM Z\QVMbUYXQ ]YXY ]^M^Q

PU ]Y`\MUXPQNU^MWQX^Y' OYXOV_]M OYX

( BQV OM]Y PU ]ZQOUQ XYX \U]_V^M MZZVUOMNUVQ VM PU]OUZVUXM PQVVM Z\QVMbUYXQ MS\M\UM MU

( @M PYWMXPM M^^Y\Q ]U ZYXQ UX OYX^\M]^Y OYX UV PU`UQ^Y PU \U]OM^^Y ZM\bUMVQ' RUXMVUbbM^Y

MV ]_NUXS\Q]]Y PQV \U]OM^^MX^Q ]YVY UX \QVMbUYXQ M _XM PQ^Q\WUXM^M ZY\bUYXQ PU NQXU)

?X YOOM]UYXQ PQVVM Z\UWM _PUQXbM PQV ,+),)-+-+' UV >U_PUOQ TM OYXOQ]]Y MVVQ ZM\^U U ^Q\WUXU

Qa M\^) ,3. OYWWM 1 O)Z)O) F_OOQ]]U`MWQX^Q' \U^QX_^M VM OM_]M WM^_\M ZQ\ VM PQOU]UYXQ' UV

>U_PUOQ TM RU]]M^Y _PUQXbM PU Z\QOU]MbUYXQ PQVVQ OYXOV_]UYXU' ZYU OQVQN\M^M UX PM^M

-,),-)-+-- OYXOQPQXPY MVVQ ZM\^U U ^Q\WUXU Qa M\^) ,4+ O)Z)O)

'# =BPEITIRV EFJJB DMQRIRSUIMLF EFJ DMLTFLSRM F PFHIKF EFJJF NPFDJSQIMLI

?X YOOM]UYXQ PQVVM Z\UWM _PUQXbM PQV ,+),)-+-+ ZM\^Q M^^\UOQ TM PQPY^^Y VM ^M\PU`U^c PQVVQ

Z\QVMbUYXQ Q MV PU`UQ^Y PU \U]OM^^Y ZM\bUMVQ&' UX [_MX^Y OY]^U^_U^M UX PM^M 2),)-+-+' YV^\Q U

^Q\WUXU Qa M\^) ,11 Q ,12 O)Z)O)

@Q Z\QPQ^^Q QOOQbUYXU ]YVVQ`M^Q PMV OYX`QX_^Y %WQSVUY Q]MWUXM^Q XQU ZM\MS\MRU ]QS_QX^U&



ZMSUXM 2 PU ,0

QXbM

PQVVM F_Z\QWM 9Y\^Q ]U e PM ^QWZY M]]Q]^M^M XQV ]QX]Y OTQ VQ QOOQbUYXU ]YXY ^_^^Q \UVQ`MNUVU

PQVV$UXUbUM^U`M PU ZM\^Q ]YVY XQV OM]Y PU Q]U]^QXbM PU _XM Q`QX^_MVQ ]ZQOURUOM Z\Q`U]UYXQ

XY\WM^U`M UX ^MV ]QX]Y' Y``Q\Y XQV OM]Y UX O_U VM WMXURQ]^MbUYXQ PQVVM `YVYX^c PQVVM ZM\^Q ]UM

]^\_^^_\MVWQX^Q Z\Q`U]^M [_MVQ QVQWQX^Y UX^QS\M^U`Y PQVVM RM^^U]ZQOUQ PURQX]U`M %K[ QYPXOW

9M]])' FQb) HX)' -0 WMSSUY -++,' X) --16 9M]]) 0 MSY]^Y -+,.' X) ,31+-6 9M]]) 0 SU_SXY

-+,/' X) ,-1226 9M]]) -2 V_SVUY -+,0' X) ,02,-&) BQV OM]Y PU ]ZQOUQ VQ QOOQbUYXU \UOTUMWM^Q

]ZQOURUOM Z\Q`U]UYXQ PU VQSSQ PQ`YX Bd Z_g

\U^QXQ\]U OTQ VM `YVYX^c PQVVQ ZM\^U ]UM Z\Q`U]^M [_MVQ QVQWQX^Y OY]^U^_^U`Y PQVVQ QOOQbUYXU

]YVVQ`M^Q PMV OYX`QX_^Y)

OYX`QX_^Y XQVVM

Z\YZ\UM OYWZM\]M PU OY]^U^_bUYXQ %^M\PU`MWQX^Q PQZY]U^M^M& UX [_MX^Y QOOQbUYXQ \UVQ`MNUVQ

Q]OV_]U`MWQX^Q ]_ U]^MXbM PU ZM\^Q Qa M\^) -414 O)O)

(# 1DDFUIMLF EI ILBNNJIDBCIJIRV EFJJB EIQDINJILB IL KBRFPIB EI PIQDBRRM BHPBPIM

DM\^Q M^^\UOQ TM RY\W_VM^Y PYWMXPM PU \U]OM^^Y MS\M\UY PQV RYXPY YSSQ^^Y PU OM_]M'

PQP_OQXPY VM ]_]]U]^QXbM UX OMZY MV ]US) @QYXU PQU \Q[_U]U^U YSSQ^^U`U Q ]YSSQ^^U`U

M]Y PU ]ZQOUQ' PQVVM PU]OUZVUXM UX WM^Q\UM

]M\QNNQ M``QX_^M UX Q]QO_bUYXQ PU _X MOOY\PY PU

OYWZY]UbUYXQ PQVVM O\U]U PM ]Y`\MUXPQNU^MWQX^Y' YWYVYSM^Y PMV G\UN_XMVQ PU @YPU UX PM^M

,)-)-+,2)

GMVQ QOOQbUYXQ \U]_V^M UXRYXPM^M ZQ\ U WY^U`U PU ]QS_U^Y UXPUOM^U)

7U ]QX]U PQVV$M\^) 3 OYWWM - V) 04+*,410 VM Z\QVMbUYXQ XYX e OYX]QX^U^M XQU OM]U PU `QXPU^M

RY\bM^M' VU[_UPMbUYXQ OYM^^M' RMVVUWQX^Y' Q]Z\YZ\UMbUYXQ) DQ\^MX^Y' YOOY\\Q OYWZ\QXPQ\Q ]Q VQ

\UOTUMWM^M) EU^UQXQ [_Q]^Y

PQP_OQXPY VM ]_]]U]^QXbM UX OMZY MV ]US) @QYXU PQU \Q[_U]U^U
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MXOTQ M R\YX^Q PU _XM `QXPU^M QRRQ^^_M^M UX Q]QO_bUYXQ PU _X MOOY\PY PU OYWZY]UbUYXQ PQVVM

O\U]U PM ]Y`\MUXPQNU^MWQX^Y YWYVYSM^Y PMV G\UN_XMVQ5

( @Q Z\YOQP_\Q PM ]Y`\MUXPQNU^MWQX^Y Z\Q`U]^Q PMVVM VQSSQ .*-+,- %MOOY\PY PU

OYWZY]UbUYXQ PQVVM O\U]U' ZUMXY PQV OYX]_WM^Y\Q Q VU[_UPMbUYXQ PQV ZM^\UWYXUY& ]YXY

.*-+,-6

( ;U OYX^\Y' UV \UOTUMWM^Y M\^) 3 OYWWM - V) 04+*,410 XYX \QOM _X \URQ\UWQX^Y MVVQ

Z\YOQP_\Q OYXOY\]_MVU WM Q]OV_]U`MWQX^Q MV RMVVUWQX^Y Q MVVM VU[_UPMbUYXQ OYM^^M'

( DQ\^MX^Y' UX^Q\Z\Q^MXPY UV ^QXY\Q VQ^^Q\MVQ PQVVM PU]ZY]UbUYXQ' Z_g \U^QXQ\]U OTQ VM

Z\QVMbUYXQ XYX ]UM MZZVUOMNUVQ XQV OM]Y PU `QXPU^M QRRQ^^_M^M UX PMXXY MV PQNU^Y\Q'

OUYe ]QXbM UV ]_Y OYX]QX]Y' OYWQ MOOMPQ XQVVM VU[_UPMbUYXQ PQV ZM^\UWYXUY6

( C`Q UX`QOQ VM `QXPU^M M``QXSM UX Q]QO_bUYXQ PU _X ZUMXY' Z\YZY]^Y PMV PQNU^Y\Q

WQPQ]UWY' Y``Q\Y UX Q]QO_bUYXQ PU _X MOOY\PY PU OYWZY]UbUYXQ PQVVM O\U]U' VM ]^Q]]M

]YV_bUYXQ Z\YZY]^M PMVVY ]^Q]]Y PQNU^Y\Q \UOY\\QX^Q6

( MNUVQ MVVM

Z\YOQP_\M PU OYXOY\PM^Y Z\Q`QX^U`Y' VM [_MVQ' Z_\ OY]^U^_QXPY _XM Z\YOQP_\M

Z\QVMbUYXQ MS\M\UM %9M]]) /4.0*-+,+&6

( DQ\^MX^Y' MZZM\Q Z\U`Y PU Z\QSUY [_MX^Y PQPY^^Y PM ZM\^Q OYX`QX_^M' UX WQ\U^Y

( Bd Z_g M^^\UN_U\]U \UVUQ`Y MV Z\Q]_X^Y MRRUPMWQX^Y' UX`YOM^Y PM ZM\^Q OYX`QX_^M' XQVVM

VKIXOYW PU ]Y`\MUXPQNU^MWQX^Y' OY]^U^_QXPY

QXY PU PU\U^^U

PU Z\QVMbUYXQ6

(

PQVVM O\U]U %PYO) 0 ZM\^Q M^^\UOQ&' VQ ZM\^U TMXXY Z\Q`U]^Y MVVM OVM_ BOa OR

MKRKVGPK& IOGWIYRG TGVXK ZKRJOXVOIK MGVGRXOWIK INK PG TGVXK GIUYOVKRXK TVKRJK GXXS G



ZMSUXM 4 PU ,0

XYXXO MPO KLLKXXO& JO GZKV ZKVOLOIGXS INK RSR KWOWXSRS GZKRXO JOVOXXS G RKWWYR XOXSPS GPPG

TVKPG\OSRK GMVGVOG K GP ISRWKUYKR\OGPK JOVOXXS JO VOWIGXXS JKO HKRO OR ISRXVGXXS

8OGWIYRG TGVXK ZKRJOXVOIK

MGVGRXOWIK JO RSR ZOSPGVK ISR PG WXOTYPG JKP TVKWKRXK ISRXVGXXS GPIYRO GPXVYO JOVOXXS JO

GIUYOWXS& JO ST\OSRK S JO TVKPG\OSRK& R^ ISQYRUYK UYGPWOGWO GPXVYO TVKXKWG WYO HKRO

OR SMMKXXS

(

Z\QVMbUYXQ XYX \U]_V^M ]_RRUOUQX^Q MP Q]OV_PQ\XQ VM ]_]]U]^QXbM' M ^MV RUXQ XYX

\PY PM ZM\^Q PQV

G\UN_XMVQ' UV [_MVQ e ^QX_^Y M `MV_^M\Q VM VQSU^^UWU^c PQV Z\YOQPUWQX^Y' VM RM^^UNUVU^c

SU_\UPUOM PQV ZUMXY Q UV \MSSU_XSUWQX^Y PQVVQ WMSSUY\MXbQ PM ZM\^Q PQU O\QPU^Y\U6

( YNUVQ YSSQ^^Y PU

OM_]M MV ]US) 8_bbUXU OY]^U^_U]OQ M^^Y Z\U`M^U]^UOY' Q]Z\Q]]U`Y PQVVM `YVYX^c XQSYbUMVQ'

( ;M _V^UWY' OYWQ Q`UPQXbUM^Y PM ZM\^Q M^^\UOQ' XYXY]^MX^Q UV OU^M^Y OYX^\M^^Y ]UM ]^M^Y

]^UZ_VM^Y UX

]Y`\MUXPQNU^MWQX^Y' VM `QXPU^M PQU NQXU YSSQ^^Y PU \U]OM^^Y e ]^M^M QRRQ^^_M^M PMVVM

Z\YOQP_\M PU ]Y`\MUXPQNU^MWQX^Y' \QVM^U`M UX`QOQ MV ]US) AUOTQVQ >U_]QZZQ

FSM\UNYVPU)

)# 1DDFUIMLF EI EITIFRM EI PIQDBRRM NBPUIBJF

MV ]_NUXS\Q]]Y PQV \U]OM^^MX^Q ]YVY UX \QVMbUYXQ M _XM PQ^Q\WUXM^M ZY\bUYXQ PU NQXU)

7XOTQ ^MVQ QOOQbUYXQ XYX WQ\U^M MOOYSVUWQX^Y) ?XRM^^U' ]QOYXPY _X OYXPU`U]UNUVQ

Y\UQX^MWQX^Y SU_\U]Z\_PQXbUMVQ' VM Z\QVMbUYXQ QP UV \U]OM^^Y MS\M\U PM ZM\^Q PQV OYV^U`M^Y\Q

PU\Q^^Y' Z\YZ\UQ^M\UY PQV RYXPY OYXRUXMX^Q OYX [_QVVY ZY]^Y UX `QXPU^M' ]YXY OYXRUS_\MNUVU

MXOTQ [_MXPY [_Q]^$_V^UWY OY]^U^_U]OM ZM\^Q PU _X NVYOOY UWWYNUVUM\Q ZUh MWZUY YSSQ^^Y

PQVVM `QXPU^M' ]QWZ\Q OTQ UV ]_Y PU]^MOOY PMV OYWZVQ]]Y RYXPUM\UY XYX WQXYWU _X$_XU^c

ZYPQ\MVQ UX]OUXPUNUVQ YP _X$_XUOM MbUQXPM MS\M\UM' WM V$MZZQbbMWQX^Y OY]^U^_U]OM _X$_XU^c

ZYPQ\MVQ M_^YXYWM Q PU]^UX^M PMV \Q]^Y PQU ^Q\\QXU) %9M]]) FQb) .' FQX^QXbM X) -/+,3 PQV

OM_]M MV ]US) 8_bbUXU OY]^U^_U]OQ M^^Y Z\U`M^U]^UOY' Q]Z\Q]]U`Y PQVVM `YVYX^c XQSYbUMVQ'

X^Y' \QVM^U`M UX`QOQ MV ]US) AUOTQVQ >U_]QZZQX^Y' \QVM^U`M UX`QOQ MV ]US) AUOTQVQ >U_]QZZQX^Y' \QVM^U`M UX`QOQ MV ]US) AUOTQVQ >U_]QZZQ

FSM\UNYVPU)
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BQV OM]Y PU ]ZQOUQ' MVVM V_OQ PQU PYO_WQX^U MVVQSM^U PM ZM\^Q M^^\UOQ' \U]_V^M OTQ UV OYX^\M^^Y PU

OYWZ\M`QXPU^M ]^UZ_VM^Y UX PM^M --),-)-+,2 OYX UV ]US) 8_bbUXU %PYO) 0& TM MP YSSQ^^Y _XM

ZV_\MVU^c PU UWWYNUVU' R\M O_U [_QVVY YSSQ^^Y PQVVM PYWMXPM PU \U]OM^^Y' OY]^U^_QX^U _XM

ZV_\MVU^c PU OYWZ\M`QXPU^Q %UX [_MX^Y ZQ\MV^\Y PURRQ\QX^U ]YXY U `QXPU^Y\U&' RY\WMVUbbM^Q

^_^^Q' UX _X _XUOY M^^Y' WM OTQ Z\Q]QX^MXY YSSQ^^U Q ]YSSQ^^U PU]^UX^U QP M_^YXYWU' \QOMX^U

ZQ\MV^\Y OY\\U]ZQ^^U Ù PURRQ\QXbUM^U) ;U OYX^\Y' ZM\^Q OYX`QX_^M X_VVM TM Z\Y`M^Y UX WQ\U^Y

SQXQ\UOMWQX^Q MP MRRQ\WM\Q %]QXbM ZQ\MV^\Y RY\XU\Q MVO_XM Z\Y`M M ]Y]^QSXY PU ^MVQ

9YX]QS_QX^QWQX^Q XYX Z_g \U^QXQ\]U YZQ\MX^Q XQV OM]Y PU ]ZQOUQ UV PU`UQ^Y PU \U]OM^^Y

ZM\bUMVQ)

PQV PU\U^^Y PU \U]OM^^Y PU O_U MV OYWNUXM^Y PU]ZY]^Y PQSVU M\^) 3 PQVVM @) X) 04+*,410 Q M\^) 2

PQVVM @) X) 3,2*,42,)

YXQ\Y]Y'

PU Z\QVMbUYXQ Z_\OTd OYV^U`U UV RYXPY ]^Q]]Y PM MVWQXY P_Q MXXU' XYX MNNUM `QXP_^Y' XQV

NUQXXUY Z\QOQPQX^Q' MV^\U RYXPU \_]^UOU PU UWZYXUNUVQ RYXPUM\UY ]_ZQ\UY\Q M VU\Q WUVVQ QP UV

RYXPY ZQ\ UV [_MVQ UX^QXPQ Q]Q\OU^M\Q VM Z\QVMbUYXQ UX MSSU_X^M MP MV^\U Q`QX^_MVWQX^Q

ZY]]QP_^U UX Z\YZ\UQ^c QP QXRU^Q_]U XYX ]_ZQ\U UV ^\UZVY PQVVM ]_ZQ\RUOUQ OY\\U]ZYXPQX^Q MVVM

OMZMOU^c VM`Y\M^U`M PQVVM ]_M RMWUSVUM)

@

OY\\QVM^U`Y \U]OM^^Y MV Z\YZ\UQ^M\UY OYXRUXMX^Q OYX [_QVVY YSSQ^^Y PU `QXPU^M' Z_\OTd ]_VVY

]^Q]]Y XYX ]UMXY UX]QPUM^U WQbbMP\U' OYVYXU' MRRU^^_M\U' OYWZM\^QOUZMX^U YP QXRU^Q_^U

OYV^U`M^Y\U PU\Q^^U)

9Ug Z\QWQ]]Y' SUY`M \UVQ`M\Q OTQ' MU ]QX]U PQV OYWNUXM^Y PU]ZY]^Y PQVVQ P_Q XY\WQ Y\M

OYWZ\M`QXPU^M ]^UZ_VM^Y UX PM^M --),-)-+,2 OYX UV ]US) 8_bbUXU %PYO) 0& TM MP YSSQ^^Y _XM
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PU\U^^Y PU Z\QVMbUYXQ ]Q \UOY\\YXY XQU ]_YU OYXR\YX^U VQ ]QS_QX^U OYXPUbUYXU' PU XM^_\M ]UM

]YSSQ^^U`M OTQ YSSQ^^U`M5 VM [_MVURUOM PU OYV^U`M^Y\Q PU\Q^^Y' VM OYV^U`MbUYXQ NUQXXMVQ PQU

^Q\\QXU MS\UOYVU OYXRUXMX^U PU ]_M Z\YZ\UQ^c' UV ZY]]Q]]Y PQVVM RY\bM VM`Y\M^U`M MPQS_M^M QP UV

XYX M`Q\Q QRRQ^^_M^

\U]OM^^Y %9M]]) ]QX^) X) .2.-*,443&)

Q]]Q\Q MVVQSM^M Q Z\Y`M^M PMVVM ZM\^Q OTQ MSU]OQ UX SU_PUbUY MV RUXQ PU RM\ `MVQ\Q UV Z\YZ\UY

PU\U^^Y PU Z\QVMbUYXQ)

BQV OM]Y PU ]ZQOUQ' ZQ\ [_MX^Y M^^UQXQ MU \Q[_U]U^U YSSQ^^U`U Q ]YSSQ^^U`U RUXMVUbbM^U MV

\UOYXY]OUWQX^Y PQVVM Z\QVMbUYXQ MS\M\UM M RM`Y\Q PQV ]US) @QYXU Q PQPY^^U PM ZM\^Q M^^\UOQ'

ZM\^Q OYX`QX_^M XQ TM OYX^Q]^M^Y SQXQ\UOMWQX^Q VM ]_]]U]^QXbM UX ]QPQ PU WQWY\UM Qa M\^)

,3. OYWWM 1 X) , O)Z)O), VM Z\Y`M PQVVM ]_]]U]^QXbM PQVVM

[_MVURUOM PU OYV^U`M^Y\Q PU\Q^^Y PQ`Q Q]]Q\Q ]ZQOURUOM^MWQX^Q RY\XU^M UX OYXO\Q^Y' XYX Q]]QXPY

]_RRUOUQX^Q VM Z\YP_bUYXQ PU OQ\^URUOMbUYXU Y U]O\UbUYXU UX \QSU]^\U

PQVVQ UWZ\Q]Q MS\UOYVQ Z\Q]]Y VM 9MWQ\M PU 9YWWQ\OUY' QVQWQX^U ^_^^U XYX PQ^Q\WUXMX^U Q'

\Q]^MXPY ]Y^^YZY]^U MV VUNQ\Y MZZ\QbbMWQX^Y PQV >U_PUOQ' OTQ WMX^UQXQ MWZUY ZY^Q\Q

PU]O\QbUYXMVQ XQV `MV_^M\Q VM VY\Y M^^QXPUNUVU^c

7 R\YX^Q PQVVQ SQXQ\UOTQ OYX^Q]^MbUYXU ]YVVQ`M^Q PM ZM\^Q OYX`QX_^M XYXOTd PQVVM

PYO_WQX^MbUYXQ PQZY]U^M^M PM ZM\^Q M^^\UOQ PQ`Q \U^QXQ\]U Z\Y`M^Y MXOTQ Qa M\^) ,,0 O)Z)O)

OTQ5

( UV RYXPY \_]^UOY YSSQ^^Y PU OYWZ\M`QXPU^M OYXRUXM PU\Q^^MWQX^Q OYX U ^Q\\QXU PU

Z\YZ\UQ^c PQV ]US) @QYXU

OVM_]YVM /),)' PYO) 0 ZM\^Q M^^\UOQ&6

(

O_U e Z\YZ\UQ^M\UY %PYO) ,, Q ,- ZM\^Q M^^\UOQ&6

( %PYO)

3 ZM\^Q M^^\UOQ&6

, DQ\^MX^Y' PU`Q\]MWQX^Q PM [_MX^Y PQPY^^Y PM ZM\^Q M^^\UOQ' VM OYX^Q]^MbUYXQ' MXOY\OTe SQXQ\UOM'

\U]_V^M ^QWZQ]^U`M UX [_MX^Y' ]QOYXPY _X OYXPU`U]UNUVQ Y\UQX^MWQX^Y SU_\U]Z\_PQXbUMVQ' OYX \US_M\PY
QX_^M Qa M\^) ,,0 O)Z)O) PQ`Q \U^QXQ\]U OTQ

^MVQ ^Q\WUXQ RUXMVQ ]UM OYVVQSM^Y MV WM^_\M\Q PQVVQ Z\QOV_]UYXU M]]Q\^U`Q %OR\) 9M]]) .,2+/*-+,46 OR\)

MXOTQ G\UN_XMVQ PU 7XOYXM' ]QX^QXbM PQV -/),+)-+,/&)

\UOYXY]OUWQX^Y PQVVM Z\QVMbUYXQ MS\M\UM M RM`Y\Q PQV ]US) @QYXU Q PQPY^^U PM ZM\^Q M^^\UOQ'

Z\YZ\UQ^c PQV ]US) @QYXU
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( ZY]]UQPQ _XM RY\bM VM`Y\M^U`M ]_RRUOUQX^Q M ]YPPU]RM\Q VQ Q]USQXbQ PU

OYV^U`MbUYXQ MNU^_MVQ Q PU\Q^^M' ]UM PQV RYXPY PU O_U SUc e Z\YZ\UQ^M\UY' ]UM PU [_QVVY

YSSQ^^Y PU \U]OM^^Y' VUNQ\Y PM UX]QPUMWQX^U [_MVURUOM^U' Y]]UM XYX MRRU^^M^Y M

XYX ZY^QXPY]U \U^QXQ\Q _XM ]YOUQ^c PU OMZU^MVQ %PYO) 4 Q ,+

ZM\^Q M^^\UOQ&)

EU]_V^M UXYV^\Q ZMOURUOY Q PYO_WQX^M^Y OTQ UV ]US) @QYXU UX PM^M -+),,)-+,3 MNNUM Q]Q\OU^M^Y'

OYX \MOOYWMXPM^M' UV PU\U^^Y PU \U]OM^^Y MS\M\UY %PYO) 1 ZM\^Q M^^\UOQ& Q' ]_OOQ]]U`MWQX^Q OYX

D<9 UX PM^M ,+),-)-+,3 %PYO) 2&)

UX^\YP_^^U`Y PQV SU_PUbUY) 9YX]QS_QX^QWQX^Q' PQ`Q Q]]Q\Q PUOTUM\M^Y UXQRRUOMOQ XQU OYXR\YX^U
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